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Item 2.02 Results of Operations and Financial Condition.

On January 2, 2023, Terran Orbital Corporation (the “Company”) issued a press release announcing its 2023 year-end cash balance as of December 31, 2023. A copy of the
press release is being furnished herewith as Exhibit 99.1 and is incorporated herein by reference in its entirety.

The information furnished pursuant to this Item 2.02, including Exhibit 99.1, shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934 (the
“Exchange Act”) or otherwise subject to the liabilities under that Section and shall not be deemed to be incorporated by reference into any filing of the Company under the
Securities Act of 1933, as amended (the “Securities Act”), or the Exchange Act.



Item 7.01 Regulation FD Disclosure.

Also on January 2, 2024, the Company issued a press release announcing that the Company had received a payment from Rivada Space Networks (“Rivada”) pursuant to the
Company's previously announced contract with Rivada. A copy of the press release is attached hereto and furnished herewith as Exhibit 99.2.

The information furnished pursuant to this Item 7.01, including Exhibit 99.2, shall not be deemed “filed” for purposes of Section 18 of the Exchange Act or otherwise subject to
the liabilities under that Section and shall not be deemed to be incorporated by reference into any filing of the Company under the Securities Act or the Exchange Act.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

Exhibit No. Description

99.1 Press Release announcing 2023 year-end cash balance, dated January 2. 2024.
99.2 Press Release announcing payment by Rivada, dated January 2. 2024.

104 Cover Page Interactive Data File - the cover page XBRL tags are embedded within the Inline XBRL document.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

TERRAN ORBITAL CORPORATION

Date: January 3, 2024 By: /s/ James Black
James Black
Senior Vice President, General Counsel and Secretary






Exhibit 99.1
Terran Orbital Reports an Excess of $70 Million Year-End Cash Balance

BOCA RATON, Fla., Jan. 2, 2024 — Terran Orbital Corporation (NYSE: LLAP) (“Terran Orbital” or the “Company”), a global leader in
satellite-based solutions primarily serving the aerospace and defense industries, today pre-announced its 2023 year-end cash balance.

Terran Orbital expects to report an excess of $70 million in cash and cash equivalents as of December 31, 2023, compared to cash and cash
equivalents of $38.7 million as of September 30, 2023, primarily resulting from the receipt of key customer payments at year-end. “We are
entering 2024 with a strong financial foundation that we believe will enable us to continue to execute on our strategic and operational
objectives,” said Marc Bell, Terran Orbital’s Co-Founder, Chairman, and Chief Executive Officer.

About Terran Orbital

Terran Orbital is a leading manufacturer of satellite products primarily serving the aerospace and defense industries. Terran Orbital provides
end-to-end satellite solutions by combining satellite design, production, launch planning, mission operations, and on-orbit support to meet the
needs of the most demanding military, civil, and commercial customers. Learn more at www.terranorbital.com.

Forward-Looking Statements

This press release contains, and the Company’s officers and representatives may from time to time make other public written and verbal
announcements that contain, forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. The
Company intends such forward-looking statements to be covered by the safe harbor provisions for forward-looking statements contained in
Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. All statements,
other than statements of present or historical facts, contained in this press release, regarding the Company’s financial results or management’s
expectations, plans or objectives are forward-looking statements. Forward-looking statements are typically identified by such words as “plan,”
“believe,” “expect,” “anticipate,” “intend,” “outlook, “estimate,” “forecast,” “project,” “continue,” “could,” “may,” “might,” “possible,”
“potential,” “predict,” “will,” “should,” “would” and “could” and other similar words and expressions, but the absence of these words does not
mean that a statement is not forward-looking. These forward-looking statements are based on management’s current expectations. These
statements are neither promises nor guarantees and involve known and unknown risks, uncertainties and other important factors that may cause
actual results, performance or achievements to be materially different from what is expressed or implied by the forward-looking statements,
including, but not limited to: certain customers’ right to terminate contracts for convenience or default; our ability to scale-up our
manufacturing processes and facilities in order to meet the demands of certain programs; and the risks disclosed in our Annual Report on Form
10-K filed with the SEC on March 23, 2023, the prospectus supplement dated
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September 18, 2023 related to our Registration Statement on Form S-3, as amended (File No. 333-271093), which was declared effective by
the SEC on April 18, 2023, and in our Quarterly Report on Form 10-Q filed with the SEC on November 14, 2023. Forward-looking statements
speak only as of the date they are made and, except as may be required under applicable law, the Company undertakes no obligation to update
or revise any forward-looking statements, whether as a result of new information, future events or otherwise.

Media Contacts

Public Relations
pr@terranorbital.com
949-508-8484

Investor Relations
Jonathan Siegmann
ir@terranorbital.com
949-202-8476






Exhibit 99.2
Terran Orbital Receives Payment from Rivada

BOCA RATON, Fla., Jan. 2, 2024 — Terran Orbital Corporation (NYSE: LLAP) (“Terran Orbital” or the “Company”), a global leader in
satellite-based solutions primarily serving the aerospace and defense industries, today announced that it had received a payment from Rivada
Space Networks (“Rivada”) pursuant to the Company's previously announced contract with Rivada (the “Rivada Contract”). The amount was
for the completion of a program milestone. As a result, Rivada is current on all outstanding invoices. The Company expects to receive
additional milestone payments in 2024 and continues to expect to meet its delivery obligations under the Rivada Contract on schedule in 2025
and 2026.

As a privately held company, Rivada is not required to report any information regarding its financial or operational performance.
Consequently, at Rivada’s request, the Company does not plan to provide any further updates or otherwise publicly comment on the Rivada
Contract, including but not limited to the status, timing and amount of any future payments to be made under such contract, except as required
by the Securities and Exchange Commission or in updates in connection with the Company’s quarterly and annual financial reporting. Any
inquiries regarding Rivada or the Rivada Contract should be directed to Brian Carney, Corporate Communications, Rivada Networks,
bcarney@rivada.com.

About Terran Orbital

Terran Orbital is a leading manufacturer of satellite products primarily serving the aerospace and defense industries. Terran Orbital provides
end-to-end satellite solutions by combining satellite design, production, launch planning, mission operations, and on-orbit support to meet the
needs of the most demanding military, civil, and commercial customers. Learn more at www.terranorbital.com.

Forward-Looking Statements

This press release contains, and the Company’s officers and representatives may from time to time make other public written and verbal
announcements that contain, forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. The
Company intends such forward-looking statements to be covered by the safe harbor provisions for forward-looking statements contained in
Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. All statements,
other than statements of present or historical facts, contained in this press release, regarding Rivada, the Rivada Contract, or the Company's
expectations, plans or objectives relating to the Rivada Contract are forward-looking statements, including statements regarding the Company's
strategic review or any resulting transactions. Forward-looking statements are typically identified by such words as “plan,” “believe,” “expect,”
“anticipate,” “intend,” “outlook, “estimate,” “forecast,” “project,” “continue,” “could,” “may,” “might,” “possible,” “potential,” “predict,”
“will,” “should,” “would” and “could”
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and other similar words and expressions, but the absence of these words does not mean that a statement is not forward-looking. These forward-
looking statements are based on management’s current expectations. These statements are neither promises nor guarantees and involve known
and unknown risks, uncertainties and other important factors that may cause actual results, performance or achievements to be materially
different from what is expressed or implied by the forward-looking statements, including, but not limited to: Rivada’s right to terminate the
Rivada Contract for convenience or default; our ability to scale-up our manufacturing processes and facilities in order to meet the demands of
this program; the risks disclosed in our Annual Report on Form 10-K filed with the SEC on March 23, 2023, the prospectus supplement dated
September 18, 2023 related to our Registration Statement on Form S-3, as amended (File No. 333-271093), which was declared effective by
the SEC on April 18, 2023, and in our Quarterly Report on Form 10-Q filed with the SEC on November 14, 2023. Forward-looking statements
speak only as of the date they are made and, except as may be required under applicable law, the Company undertakes no obligation to update
or revise any forward-looking statements, whether as a result of new information, future events, or otherwise.

Contacts

Public Relations
pr@terranorbital.com
949-508-8484

Investor Relations
Jonathan Siegmann
ir@terranorbital.com
949-202-8476






